
August 1, 2014 

Board of Trustees Meeting 

2013-14 State Fiscal Year   
Financial Report 



Financial Results:  Actual v. Budgeted 
Fiscal Year 2013-14 
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Fiscal Year 2013-14 
Actual 

thru June 
2014 

Certified 
Budget 

(per Segal 8-19-13) 

Variance 
Over/(Under) 

Budget 

Beginning Cash Balance $783.5 m $755.7 m $27.8 m 

  Plan Revenue $3.020 b $2.960 b $60.0 m 

    Net Claims Payments $2.619 b $2.730 b ($111.4 m) 

    Medicare Advantage Premiums $78.5 m $86.8 m ($8.3 m) 

    Net Administrative Expenses $148.1 m $182.4 m ($34.3 m) 

  Total Plan Expenses $2.845 b $2.999 b ($154.0 m) 

  Net Income/(Loss) $175.1 m ($38.9 m) $214.0 m 

Ending Cash Balance $958.6 m $716.8 m $241.8 m 



Adjusted Variance Report 
Fiscal Year 2013-14 
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Fiscal Year 2013-14 
Actual thru 
June 2014, 

As Adjusted 

Certified 
Budget 

(per Segal 8-19-13) 

Variance 
Over/(Under) 

Budget 

Plan Revenue * $3.014 b $2.960 b $53.8 m 

    Net Claims Payments ^ $2.650 b $2.730 b ($79.8 m) 

    Medicare Advantage Premiums $78.5 m $86.8 m ($8.3 m) 

    Net Administrative Expenses $148.1 m $182.4 m ($34.3 m) 

Total Plan Expenses $2.877 b $2.999 b ($122.4 m) 

Net Income/(Loss) $137.3 m ($38.9 m) $176.2 m 

* Adjusted for timing issues and to exclude non-budgeted revenue. 
^ Adjusted for timing issues and to remove the impact of a larger-than-expected pharmacy rebate true-up payment. 
 



Financial Results Actual v. Budgeted  
Fiscal Year 2013-14 
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Fiscal Year 2013-14 
Actual 

thru June 
2014 

Certified 
Budget 

(per Segal 8-19-13) 

Variance 
Over/(Under) 

Budget 

Plan Revenue $373.08 $370.14 $2.94 

    Net Claims Payments $324.23 $341.10 ($16.87) 

    Medicare Advantage Premiums $9.72 $10.85 ($1.13) 

    Net Administrative Expenses $18.34 $22.79 ($4.45) 

Total Plan Expenses $352.29 $374.74 ($22.45) 

Net Income/(Loss) $20.79 ($4.60) $25.39 

Comparing actual results to the budget projection on a PMPM basis helps correct for 
changes in membership that occurred during the year. 

Per Member Per Month (PMPM) Analysis 



Adjusted Variance Report 
Fiscal Year 2013-14 

5 

Fiscal Year 2013-14 
Actual thru 
June 2014, 
as Adjusted 

Certified 
Budget 

(per Segal 8-19-13) 

Variance 
Over/(Under) 

Budget 

Plan Revenue * $372.32 $370.14 $2.18 

    Net Claims Payments ^ $328.15 $341.10 ($12.95) 

    Medicare Advantage Premiums $9.72 $10.85 ($1.13) 

    Net Administrative Expenses $18.34 $22.79  ($4.45) 

Total Plan Expenses $356.21 $374.74  ($18.53) 

Net Income/(Loss) $16.11 ($4.60) $20.71 

Per Member Per Month (PMPM) Analysis 

* Adjusted for timing issues and to exclude non-budgeted revenue. 
^ Adjusted for timing issues and to remove the impact of a larger-than-expected pharmacy rebate true-up payment. 



Fiscal Year 2013-14 Expenditure Trend 
Per Member Per Month 
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Allocation of Claims Expenditures 
Fiscal Year 2013-14 
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Recent Historical Financial Results 
Revenues and Expenses 
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*FY 2009 revenues include a $250 million general fund appropriation from the State. 

FB 2007-09 FB 2009-11 FB 2011-13 FB 2013-15 



Recent Historical Financial Results 
Net Income/(Loss) & Ending Cash Balance 
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*The Plan received a $250 million general fund appropriation from the State in FY 2009. 

FB 2007-09 FB 2009-11 FB 2011-13 FB 2013-15 



Recent Historical Financial Results 
Expenditures (Claims + Administrative) PMPM 
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FB 2007-09 FB 2009-11 FB 2011-13 FB 2013-15 



Fiscal Year 2013-14 
Administrative Expenses 

FY 2013-14 
($148.1 Million) 

FY 2012-13 
($161.4 Million) 
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FSR-FY 
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FSR-Cur v Pr Yr 
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AVR - FY 
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